BUSINESS INFORMATION BUREAU 
CORPORATION FILE 


NEISNER BROTHERS, Inc. 

and its Wholly Owned Subsidiary 

NEISNER BROTHERS REALTY, Inc. 

ROCHESTER, N. Y. 


Statement as at December 31st, 1932 


MRS 

CORP. FILB 








Neisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 

ROCHESTER, N. Y. 

Consolidated Balance Sheet as of Dec. 31, 1932. 

ASSETS 

Current: 

Cash on Hand and in Banks. $ 433,744.45 

Accounts Receivable. $65,973.68 

Less: Reserve for Doubtful Accounts. 20,590.62 45,383.06 

Cash Value: Life Insurance. 43,274.24 

Merchandise Inventory. 1,353,472.04 

Prepaid Rents to be applied in 1933. 3,941.66 $1,879,815.45 

Prepaid Rents to be Applied After 1933. $ 77,904.14 

Investment in Stock of Affiliated Company: 

British Home Stores, Ltd.: 

Preference Shares, 200,000 \. $1,019,802.56 

Ordinary Shares, 360,500/ 

Less: Reserve .269,802.56 $750,000.00 


Fixed: 

Cost 

Deprec’n 

or 

Amortiz’n 

Net 

Book 

Value 

Real Estate and Buildings 

$1,470,723.77 $ 

45,436.74 

$1,425,287.03 

Leaseholds and Improve¬ 
ments . 

2,572,385.01 

445,606.52 

2,126,778.49 

Cafeteria Equipment.... 

396,928.09 

107,527.12 

289,400.97 

Store Fixtures. 

2,072,878.53 

495,983.08 

1,576,895.45 


$6,512,915.40 $1,094,553.46 $5,418,361.94 


Prepaid Insurance, Interest, and Other Prepaid Items 


43,584.26 


$8,169,665.79 





















LIABILITIES AND CAPITAL 


Current: 

Notes Payable: Banks. $ 500,000.00 

Accounts Payable: Trade. 125,828.66 

Accounts Payable: Other. 16,892.84 

Accrued Interest on Debenture Bonds and Mortgage.. 15,197.92 

Provision for State and Federal Taxes. 36,814.53 $ 694,733.95 


Reserves: 

Insurance. 

Discount on Bonds purchased for Treasury 

Taxes: Chicago. 

Deferred Rentals and Lease Deposit. 

Long-Term Indebtedness: 

Mortgage: Real Estate: Main St. Rochester, 5%. $ 399,500.00 

6% Convertible Sinking Fund Gold Debentures, due 
Dec. 15, 1948, payable by operation of Sinking Fund, 
starting Mar. 1, 1934. Requirement met to Sept. 

1, 1936. $5,000,000X0 

Retired. $ 250,000.00 

In Treasury. 5,000.00 255,000.00 2,745,000.00 3,144,500.00 

Capital: 

Preferred: 6*^% Cumulative: Auth. 25,000 shares. 

Par $100.00, Issued. None 

Preferred 7% Convertible Cumulative: 

Auth. and Issued, 25,000 shares. Par 

$100.00. $2,500,0C 0.03 

Less: Converted and Retired—2,923 

Shares. 292,500.00 

Outstanding—22,077 Shares. $2,207,700.00 

Common Stock: Auth. 400,000 Shares: Issued 206,234 

Shares. 811,013.85 3,018,713.85 

Surplus. 1,184,745.71 

$8,169,665.79 

We certify that, in our opinion, the above Consolidated Balance Sheet correctly states the financial con¬ 
dition oj Neisner Brothers, Inc. and its wholly owned subsidiary Neisner Brothers Realty, Inc., as at Decem¬ 
ber list, 1932, and that the accompanying Consolidated Income and Profit and Loss account shows the correct 
result oj operations for the year ended December 31st, 1932. 

WILSON, HEYE & SHULTS 

Members oj the American Institute oj Accountants 


$ 75,953.08 

450.00 
25,500.00 

25,069.20 126,972.28 
































Consolidated Income and Profit and Loss Statement 

for the Year Ended Dec. 31, 

1932. 

Sales . 

$14,428,796.58 

Other Income . 

298,293.17 

Total Income 

$14,727,089.75 

Deduct: 


Cost of Sales, Selling and General Expenses. $13,967,763.13 

Write-down of Investment In affiliated company 

269,802.56 

Interest Paid on Bonds, Mortgage and Loans 

259,227.06 

Amortization and Depreciation. 

240,841.49 

Provision for Federal Taxes. 

36,252.62 14,773,886.86 

Net Loss for the year 1932. 

. 46,797.11 

Consolidated Surplus Account 

at December 31, 1932. 


Surplus January 1, 1932. 

. $ 1,270,177.57 

Deduct: 


Dividend paid on Preferred Stock on Feb. 1, 1932.. 

$ 38,634.75 

Net Loss for year. 

46,797.11 85,431.86 

Surplus Dec. 31, 1932. 

. $ 1,184,745.71 

- 





















